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SRGVXPRZXMHP\ QDMZD>QLHMV]H SURMHNW\ JUHDOL]RZDQH
0$ L 3ULYDWH (TXLW\ Z URN X

. XELHJ \P URNX PLHOL P\ RND]MU ZVSLHUDE QLH W\ONR QDV
QDZLC]DE zVSu SUDFU ] QRZ\PL FR MHVW GOD QDV SRZRGHP
JUHDOL]RZDOLUR\QVRNFOF]JQHM ZDUWR FL SBLHNWDFE DM GFHM
.D>G\ ] W\FK SURMHNWQWPZ E\ GOD QDV RNDJMC GR SH QHJR ]D
VLU QDV]C ZLHG]C L GR ZLDGF]JHQLHP

ILHXVWDMCFH |JDLQWHUHVRZDQLH QDV]\PL XV XJDPL XWZLHU
SR]\FMD QD U\QNX IX]ML L SUJHMUE MHVW PRFQD : XELHJ \P
>H QDV]H GRUDG]WZR SU]J\QRVL UHDOQH NRU]J\ FL 3URIHVMR
SR]JLRP REV XJL RUD] EH]SLHF]H VWZR SUDZQH SR]RVWDMGC G

. GDOV]HM F]U FL URF]QLND ]QDMGC 3D VWZR SRGVXPRZDQL
RWUJ\PDQH Z\Up>QLHQLD NWpUH |DZV]H VC GOD QDV GRGDW
Z\EUDQ\FK UHSUH]HQWDW\ZQ\FK WUDQVDNFML Z IRUPLH VNR
LQIRUPDFMH QD WHPDW QLHNWMU\FK ] QLEK

'JLONXMHP\ ]D RND]DQH |DXIDQLH L >\F]\P\ SU]\MHPQHM OHN
Z SUJ\WV] R E L SRIRVWDMHP\ GR 3D VWZD G\VSR]\FML
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5 HSUH] HQVRZ DQH VHNVRU N

SRG] LD VWDQVDNFM

. LRNX D> ] ULHD@ RZ DQ\ FK WDQVDNAMSY \ SDG R

QD VH\VRUXV XJ D QD RAKWIRQU]GWRZ ID FR SRGNH @

IFK LRVQCFH ] QDA HQIH Z WDP DRK QDV] HWSHABA) DRV

6HNVRUHQHUHWH Q. Z WP 2 =( NWU XW]\ P XM D
WDQVDNFMGRWF]\ R70 7 7 HFRP P HIFH NWU XW]\ P XV

MRWC SR]\ AW Z REV] DY H QRZ RA HVQ\ IK WIFKQR®JLL

6HNVRUEXGRZ @Q\ |DV® RZD QDVZ SR] RWRIIF WRELQD) P

VHIP HOWMP 1QZ HWWR M)\ P




5 HSUH] HQVRZ DQD WIRQD WDQVDNFN. [

SRG] LD VWDQVDNFM

. G WDQVDNAV] UHDA RZ DQ\ FK SUH QDVZ LRNX

WEQRZ L\ WDQVDNAW QD U HF] VS HGDIR\ FK \HOMGH

QDVRP LDW\Z WDQVDNAMGRWDG] DR P\ QDU HF] NXSXMIR FK
EX\ MGH 1 DVHGR Z IDGF] HQIH QD ELH>CFR REHW XM | DWP

Z V] \ VWMH LRG| DVl WDQVDNFY
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' RIDG|DQ P\ 6HVRP 6$ RW MM pZQ P DNARQDUXV RP Z WDQVDNAUVSY HGDA
ZION\R ARZHIRSDNHW DNAMRZDUR AL P @3/1 QDUHA ( QMUBUVH-QYHWRWYY/

2 S VDP HWSU HGD  WDQVDNAYD REHR RZ D D SU HSURZ DG] HQIH SLRFAHVX SU\ P XVRZ HIR
Z\ NXSX DNAU6SH N VIXHH H RXW GRNDSIMIM RZ DQH 6Sp NLSU H QRZ HIR LQZ HRWD D VEINGH
Z\ FRIDQH DNAM6SH NL] RELRW JIH GRZ HIR =DP NQIUAH WDQVDNRVZ \ P DID R XSU HGQIHIR

X]\ VADQID] JUG DQWP RQRSR®Z \ FK Z 3ROFH L6HLELL 6HVARP MMARIGQ\ P | Z LIRGCR FK
HXURSHWINEK GRWEZ FuZ XV XJ | DRGNP DQDIHP HOWVQRWZ DQ P SU HG WDQVDNAG QD* IHG] IH
3DSIHYZ : DUR ARZ\FK Z : DU DZ IH 3R]\ VWDQH QRZ HIR LQZ HWRLD 1 LODQVRZ HIR VR GRQIRV/\
P RP HOAGD GDO] HIR LR] Z RM * XS\ 6HVFRP

1 DM HGRUWDG| V¥ R REHY RZ DR NRP SGINVRZ CREV XJU FDHWDQVDNAY  RG RSWDARZ DQID

VAXNXU SUDZ QHVIAMDQVDNAM XZ 1 JQIGQIDNIFHVDVSHNW UHIX@A NpH ] Z I DQH] JIHGRZ\ P
FKDUDNWMUHP 6Sp NL D VNSH XZ DUXQNRZ DQID 1QZ HVWRIEXQGXM X SUYDWA HTXIW  SUH]
SU\ JRWZ DQHRW| QHIRARZ DQIH GRNXP HQWAVIWDQVDNA MHMIZ WP ] Z IC] DQHM

] SU\P XVRZ\P Z\NXSHP LGHOMQIIHP SR UHDQ DAV RERZ I NuZ IQIRWP DA M)\ FK SUH]
6Sp NU LIMMDNARQDUX V] \

=HVSp ] DDQID=RZ DQ\ Z SWRZ DG HQH WDQVDNFM 0 DUFLQ O DFLHV] F| DN
0O DIFQ: DB DN O LFKD : HQ WNL

© VN DG ] HVSR X VWDQVDNR\ MpHIR Z HV] @ %4HLODGHVD . DV VHMQ  Z LHV@N . DLRAQD . U DO
. Z IDVWRZ WND $GDP . LDV/HZ WL $JOQHV|ND 1 RZ DFND ' RP LQIND5DP UH] : R NLHZ LF]
,QDUGD %4H@ WND 0 LFKD ' XQINRZ WNL

W

3R\ V\DQHSUH 6HVRP 6$ QRZ HIR LQZ HAWRWD ILQDQWRZ HIR

( QMSUVH"QYHIRYY WBIQRZ LNXA RZ\ P RP HQAGD QDV HIR
DM HIR R ZRM. 3URIFVRQD@HGRWDG VZ R . DQFHDUL* ( 66(/
]DSHZ QLR\SWDZ Q. S HELH) WDQUDNAVREH® XIGFHWSU HED>

Z 1IN R ARZ HIR SDNHX DNAVIZ \Sp FH GR\DSIMI@ RZ DQH\SH N
RW| Z\ FRIDQHMMDNAY] RELRM JIHGRZ HIR

6 DZ RP LU+ DEU W
3UH HV=DU CGX 6H\VFRP 6 $
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' RWDDG DR P\ HAR WHWSH FH (WIRR 3OMBU$6 EUGCRHWAIGQ P | Z IRGCR FK SURGXFHQWZ
RSDNRZD Z WHIIRQIHO RYDYDWRNHIR Z SURFHVIH QDE\ AD 6HNR

6HNR VR SROND [ LLP D LRG| IQQD SRZWBDZ LRNX EUGCAD SURGXFHOMP  LOQRZ DR\ M)\ FK
RSDNRZD Z\NRU\VWZ DQ FK P UG\ IQQ\P LZ EWDQA VSRA Z F| HVILR@IE] HVIRIURGQLE] HV
] RR®J LIF] QHVIFKHP 1F] QHVIKLI IHQIF] QHVMARQIRZ HVRUWD] 1 DUP DFHXWH QHM

. LDP DFK WDQVDNAY( VWAR QDE\ RRIp SUDZ LRERZ LG NuZ NRP DQG\ VBUXV] D6HINR D VENSH
XG IDpzZ Z VSpu FHEUGCRHWARP SGP HQBUXV HP 6HINR

=DSHZ Q@ P \ ( \MAR NRP SGINVRZ H GRWDG] VZ R SUDZ QH Z WDNAH FD HIR SURFHVX WDQVDNAW
DQDV] HZ VSDUAHREHW® RZDRP 1Q EDGDQH GXH GO HOFH VIAKNWU! ] DRI WDQVDNAW

SU\ JRVRZ DQH LQHI RARZ DQIH GRNXP HQWRMWDQVDNR NpHVID VBN>H DQD@ \ Z ] DNLHVIH SUDZ D
DQWP RQRSR®Z HIR LSRGDWRZ HIR

=HVSH ] DDQID=RZ DQ\ Z SWRZ DG] HQWH WWDQVDNFM 0 LFKD %RFKRZ LF] . DVDU\ QD
=DU\ FND ( G\ VD 3RGIHUND 0 DIGD®IQD 5] HSND 5DID 6P R@N

© VN DG ] HVSR X WWDQVDNF\ MHIRZ HM @ ' RP LOIND5DP UH] : R NIHZ LF] ,QDUGD
%4HQ WND -DNXE' RKXQ ' DUD* RXV %HGQDGHVD . DV] WHDQ Z LHV@N
1 DVDA@D/ H QD

W

2 EHFQH SRUARTR SURGXNWZ. 6H NR GRNRQD®! X] XSHQID REHFCH
P R-M@ R ALSIRGXN\A NH (VMR GDWIR GRA] HIDP \

Z WDQDNAVIRIURP Q. SRMOAD &IV \P\ MU >HP IHD P\ R\D| N
Z\Spy SIDFRZDE] |HVSRHP * (66(/ NMU Z\ND|D

MUQHWOR SIRHMARQDAQ P HP DBIVENSHRIWRP Q P

] DDQID>RZ DQHP L] IR XP IHQHP QDM \ FK SRW HE Elj QHVRZ\ FK
LFKUAC GRSURZ DG HAD WDQWDNAUGR NR FD
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' RIDG DR P\ Z\VSpU@NRP 7HKIOW\VS | RR Z SWRAHMH VS HGD> XG| IDpZ QDY HHA
QHP IHANHIR 1QZ HAWRWD YHMOIXQIHQ6RU * P E+ &R . * REDSRGP IRW G] LD DMFH Z
VHNVRU H SURGXNAVSIHRULZ V] NDUNEK

5HDQ} DAD WDQVDNAUSR] Z RRD QD Z ] P RFQIHQIH SR\ A* XS\ 6RW QD U QNX HXURSHWINP
Z ] DNUHVIH SURGXNAUSIHALZ V] NDUMNEK

3RSUH SU\ JRWZ DQHRW| RSWDARZ DQH GRNXP HOWRVWDOVDNR MHVIQHI RADAW RUD]
1LODQ DAVI WDQVDNAY ] DSHZ Q@ P\ Z VSU@INRP GRUDG] VZ R SUDZ QH Z WDNAH FD HIR SURFHVX

WDQVDNAY

=HVSH ] DDQJID=RZ DQ\ Z SWRZ DG] HOWH WWDQVDNFM 0 LFKD %RFKRZ LF] ( G\ VID 3RGJ 1 UMND
5DID 6P RON

© WN DG ] HVSR X WDQVDNR\ NpHIR Z HV] @ $JQLHV] ND 1 RZ DFND . DViDU \ QD =DUJ \ FND
0 DIGD®IQD 5] HSND 3DZ H 2 WP uGNL

W

. DQFHDUD * (66(/ R\ND| DDMUQH Z\ NBISURIHMRCD@\ P SDUGHHP

] IDKKRZCZIHF C SUHHA M RD] QH Z\NCWP IQRZR AC SU\

UHDQ DAVISRZ IHJRQ FK]DGD  \ANWiZ QH> 7\ ND| D DMU] R XP IHQHP
]DP IH)RQ K SUH QDVAHDPZ SY\ VS HEDY 7THKIDWGR * XS\
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3RWJ NROIMP GRIDG DR P\ REHB ROV6 $ G QDP LF QHWR] Z IMAHP X MIU GRWEIZ R\ XV XJ
WFKQRRIIF Q K WP WD HP SU\ ] Dz DUAX SY HGZ WWSQHVKP Rz \ \SU HGDX DNAVIZ
NDSIVXBI ] DNDGRZ\ P 6KRSHU6 $ @GHWD SRONHIR W QNX H FRP P HURH ] D FHQU S HGD>

Z\ QRV] CFC Sz IH P ICRQuUZ 3/1

(IHNWP WDQVDNAMEUG] IH Z ] P RFQIHQH SR\ VA EHB ROV Z VHNVRU HH FRP P HUFH RUD)
LR} Z UM\RP SGINVRZ\ FK LR ZIC] D Z \VSIHIDR FK SU HOVUEIRUARUZ Z 1K REHFQR AL
Z IQMOHAH DXVRP DW] DAUSWRAHMVLZ EL QHVRZ\ FK NRP XQINDFWM P DUNHWQI X LS HGD

6\ QHUID G IDD@R FALREX \Sp HN'SR] Z RQQD WR] V] H] HQH SRUARIR XV XJ
R LQQRZ DR\ N)H SURGXNW LVNDBZ D@H LR Z LC] DD WFKQR®RILF] QH

1 DV HZ VSDUAH REHW® RZ DR SU\ JRWRZ DQH LOHIRARZ DQIH GRNXP HQWRVWDQVDNA NHVI W

RW| GRWG| VE R UHIX@R NH

=HVSH ] DDQJD=RZ DQ\ Z SWRZ DG] HQWH WWDQVDNFM . DLIRCSRNp 0 LFKD 2 VRZ VNL

7DWDQDNAD EUG IHZD>Q P NIRNHP Z UHD@ DRVIQDV HVAADWAILL
EXGRZ\ @CHD WKQRBRIILHFRP P HFHZ (XURSIH LRGN\RZR

;. VAKRGQHVI&IAM \ P\ MU >HSR W] NRGMD P RIQ P\ Z\Su SWDFRZ DE
] THVSRHP NDQRHDUL* (66(/ RID] NRJ\WRE] LK SIRIHVARQDA P X

Z | HFKMARQQHVZ IHF)\ L] DDQID>RZ DQD
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' RWDG|DQ P\ Z\VSU@INRP L] DR AHRP JWXS\ 352)-7 <28 Z WDQVDNAIVSL HGD™
352)7 <28 QCHURXWRXUAQIX SIRAHVRZ HIR | MHG]LECZ * GD WNX

352)7 <28 ZIDGA\ XVXILGDILP SIRGXNA M) FK RSHIDRZ ®RIMNVA Q FK RUJ ILLP
KDQG®Z \ A< QD WALHQIH FD HVBRONL = ) LLP C Z \Spt SUDFXMIRNR R SWDARZ QINUZ ] ( XURS\

. VAKRGQHVI$] M3R XGQRZ R :  VAKRGOHM&HOWD@HM

. XA HP GR VXNAHVX SU HOVUEIRUAX D\VC MR ] GR@QR ALGR M\ ENHIR GRWRLA DQID] HVSR pZ
JRWZ\ FK GR SUHW® RZ DQID Z \ EWDQ\ FK SIRAHVUZ EH SR HGQIR X NIHQWZ 352)-7 <28
EIH] H W QD VMIHEIH RGSRZ [HG] ID@R E]DZ M\ WMH SUIRFHM +5 ®UDJ) DAV SUDR RWD|
AJMVND

7( 3 &DSMBOR IXQGXV] SUYDWM HTXIW ] DR>RQ\ Z LRNX N NROFHQWXIWA
WU QD LQZ MWDK Z SRONH S HOGVIUELIRUAK D SURGXNA \H

=HVSp ] DDQID=RZ DQ\ Z SWRZ DG HQH WDQVDNFM 0 DFLIHM R=XFKRZ WL
" IDQD 6V D NRZ WD * DG

© W DG] HVSR X WDQVDNR MpHIR Z HM @ . DVIDU \ QD 2 @ DN . DLRAOD 6RELM

W

7D WDQDNAD VR NRBIMD. NDP IH P IBRZ\ Z IR|ZRM 352)"7 <28 NINR
@GHWD EL] QX RAWRXIAQIX &IFM\ P\ MU >HNDQRHDUD * ( 66( /
GRIDGDDQP SY\ WIMADQWDINAM =HSu * (66(/ B\ ZD>QP

HBP HOMP SURAHVX DIFK Z IHG DLGR Z IDGA HQH

Z ]DNOMMHO  $ B\ \ EDUE R AHQQH X DV LDIF UHD@ DAV

-DWRVDZ +DDEL L(ZD)HOND
. \Sp ]|DRA FLHBI352)7 <28 6S | RR
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' RUDG| DQ P\ DNARQDUXV] RZ L6HQHWE + RGIQJ 6 $ JBREDQHP X GRWEZ R R ZIC]D 7 GD
ILP LIQVMMPAUSXETH Q FK Z VS HGD SDNHW DNFMVSH NLQD U HF] NRQVRURMP
IOZ HARWZ Z WDGNAMUHIRZHV \ ( XYIE * HP IQL+ RGIQJ RUY +\ SHW

(THN\WP  WDQVDNAUNAMASRZ WBQIH XQIND@HIR HNRV VMP X ED] XNIFHI R QD XV XJ DFK
SWRIWDP MVFA Q FK ERG. WDP BDMQIX XV XJ DFK 1O LDVAKNMLD@, FK GLIIMICP DUNHWQJ X
LNRQUX®MIX WR] M HJ RQHIR R KDQGHCR ILRZ\ RW| G\ W EXAI Z REV] DU H LOI LDVAKNMUY

LOEHQAVY % %

=DSHZ Q@ P \ NRP SGINVRZ HGRWDG VE R SUDZ QH REHW XNIFH RSWDARZ DQLH GRNXP HQUWBRY
WDQVDNR NPHVIQHI RADAW RUD| 1 L.QD@ DAY WDQVDNAV ] DSHZ QIDVGF VSUDZ QH LHIHNWZ QH
SU HSWRZ DG HQHWJIR] RSROHIR SURFHVX W

3R CH HAH\WL Z WP DRK WIMADQWDINAMR IH D SU HG QDP LZ\ NIWRZ H
PR R AR ZRM LGD® HIR Z] P DFQIDQID SR\ AYQD L QN\X
3IRHVRQDAO P GR Z IDGA HAH L] DDQID>RZ DQAH] HVSR X NDQFHDUL
*(66(/ SRIZRD\ COP WNXWH QH] UD@ RZ DEWRQNXF RZ\ SURMNW
NROFHQWKIGF MU QD QD \ FK DP EIM@\ FK FHDRK El] QHVRZ\ K

0 DUFLQ %D R\ W
3UH| HV=DU CGX 6HQHF + RGEIQJ 6 $

=HVSH ] DDQJID=RZ DQ\ Z SWRZ DG] HQWH WDQVDNFM . DLIRCSRNp 0 LFKD 2 VRZ VNL
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. DOFHDUD* (66(/ ZIDGF\ DNRP SGINVRZ HGRWG] VE R SWDZ QH QD U HA| H) DNVRUG $
Z IRGCAHMILP \ I D\VRUQIRZ HVIZ' SURFHMH SR]\ VADQID | QDF] CRHMQZ HVWRVP H] | DQICH
RGIXQGXV]\ LQZ VWA N FK ] DJ OG] DQ K SUH $&3

3DNHAQZ VWA M) REHW RZ D NRP ELQDAW [ LQDQVRZ DQID XG] IDRZ HIR RW) SR A NRZ HIR
FR WEORZ LMADWUILE] Q. NLRNZ UR] Z RM LUHDT@ DRVIDP EM\ FK S@QUZ Z ] IRWRZ \ FK H) DNVRU

1 DV| HZ VSDUAH SWDZ QHREH® RZ DR Z ]\ VWWH HVES\ WDQVDNAY  RG QHJRADAVISR MM
SRP\ @H]DP NQUAH =HvSp * (66(/ ]DGED R SUHR ]\ MpH RSWDFRZ DQH GRNXP HQWRU
WDQVDNR NMHVRUD] RAKLURQU IOMUHVLZ . @HQW QD ND>G\ P HVBSIH SURFHVX

=HVSp ] DDQID=RZ DQ\ Z SWRZ DG] HQIH WDQVDNFM . DLROSRNp 0 D JRU DVID %DGRZ VND
0 LFKD 2 VRZ WNL

© WN DG ] HVSR X VWDQVDNR\ MpHIR Z HV] @ U1Z QLH> ' DP [DQ %HGQDULFA] \ N
=X] DQQD 6pMID . MXGID. WDZ IHF* X] 0 DUFLQ -Z DQIDN 8 U] X@ 6VIDFKXLD

'\

: VS SWDAD] NDQRHDUC * (66(/ RND| D D MU QHRAHIRCQD Z WDNAHVEN
] RPROHIR SIRAAVX LGQZ VA NMHIR ' T LLNLIFK Z V] HFKVARQOHP X
SRGHVIAX LH\WSHIANHVZ IHF \ XGD R CQDP MUMNXWH QH SR\ \NDE
ILODQVRZ DQH NWUHRW IHD QRZHP R>@Z R ALGD QD] HMILLP \

"FK ] DDQID>RZ DQHZ ND>G HES WDQWDINAY RG QHIRADAY

SRI1QDA DAY GDRQDP SHZQR E >HQDV D ILLP D MMAZ GREU FK
UNDFK * (66(/ SR NROND SREIHG L >SHMMWWICHHP Z REVXGEH
SWDZ QHVBLRWMNAZ \WIR WSX

3IRW* CVIRURZ WNL
3UH HV=DU CGX H) DNVRU6 $
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' RRDGDQ P\ ( ®P HOWGBWDOWILIF 0 HVBY VS FH] JWKS\ ( GP HOWOH RGIQI \VSHADA XNFHV
VU Z WR] Z QX LZ GUD>DQX WIFKQRE®JLLS) HVZ DU DQID RG]\ WWZ DQID LD LODAVIP HVZD
VWDWMILIH Q FK RWD] V] OFKH FK Z XVE R HQLX VS NLIRIOWHOWWH $( ( BP HOWG $VAHQG
(®P HQW DP HUND WP @GHHP Z UHR NIQIX EDIMULQRZ R MRQRZ \ FK

1 RZRSRZWB D\VSpu ND$( ( ®P HQWRAQ DI IHMU EXGRZ C L] DU QG| DQHP ] DDZ DQVRZ DQ\ P

] DNDGHP  UHRA\ NIQUX EDMUL@RZ R MQRZ \ AK RWD| RGSDGUZ SURGXNA M)\ FK ] IDEWY NEDWUL
Z =Dz IHAX =DNDGEUG IH S H¥ DD EDMUH XP R> IDIJF RG \ WN.Z DQIH NXF RZ \ FK
VXURZ FuZ Z\ NRU\ WWZ DQ\ FK GR SLIRGXNAUP DMUD pZ NDWRGRZ\ K &$0 RW| SUHNXURYIZ
P DMUDpZ NDWRGRZ\ FK S&$0  3WRMINWZ \SIHWD WR] Z pM YiZ QRZ D>ROHVHBINWRP REIOQR AL
LIRVSRGDUNLR REIHIX ] DP NQIUWP Z ( XURSIH

=DSHZ Q@ P \ NRP SGINVRZ HGRWDG VE R LZ VSDUAH SU\ Z V] \ WWEK DVSH\WEFK WIR

Z IHRZ OMRZ HIR L] REROHIR SLRFHVX Z WP SU\ SU\ JRWZ DQIX

LQHIRARZ DX XP RZ\ NRIQWHQMUHRW] XP puZ KDQG®Z\ FK DVBN>H S\ SRGSMVDQX
L] DP NQLUAX WDQUVDNAW

/KHFRWHWDP Z RINLQJ RQ VKLV WDOQVDRPARQ . DLROSRN
0 LFKD 2 VRZ WL

© W DG ] HVSR X VWDQVDNR\ MpHIR Z HM D =X] DQQD 6 MID

W

" ] LONCXWE R HAX VS NLRLIQWHIMUH] QDA CFR1E@A @ P\ MUGR
SR\ AUJGEDQHIR @GHD QD Y QNX P DMUD pZ ] UHR NDIQUX

QH EUQ FK GR SUIRGXNAVIEDWL (9 3UR HMRCD@H SRGHVAH

GR ZIDGA HJH ] R XP IHQHQDM \ FK SRW HE L] DDQID>RZ DQIH] HVSR X
. DOFHDUL* (66(/ 1DSHZQLRQDP NRP IRUNLSHZ QR E >HWDQWDNAD
SU HEIHIQH] JRGQH] QDM \ P LRA HNZ DQDP L

0 LFKD =\ JP XQW
3UH| HV=DU CGX ( ®iP HQVDOBWDVAILE 0 HVIDYY
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"D\R] DXIDQ. GRIDGFDSUZ Q. Z \VSIHDGR NTHQWZ QDND>G\ P HVBSIH A NX 1QZ HVWR MHIR
P IHQ P\ ] DV A\ WGRWG] DEILLP 1HO DDEDIRWBLRGXPW/ V& QDBBCAHVER . LIEEXWW 0 DDEDIRW
Z 3WHX SU\ VBU HGDA XG IDuZ Z / DERIDWRUD1 DXU VS ] RR QDU HH

) DLP DFHXWEL3WRAHP VD6 S $ |DNZ RWSUHNDFA DMFC P LGRQUZ HXLWR / DERUDWRUD 1 DX
VSHADA XM MU Z RSUDFRZ \ Z DQLX LSUIRGXNAUVXSOP HQMZ GIHW Z P RGHX &' 0 2
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ZIDGA\@ P\ NRP SBNRZ CREVXJU SWDZ QC QDY H $&3 &UHGMWZ SURFHVIH XG] IHBIQID

I LODQVRZ DQID GO 170} L 3RF] QNRZ D SX® IlQDQVRZ DADZ\QRUD P @(85] P R R AC
]ZIU\WHQDGRRNRR P @3/1 RGN\W]RWEQC SUH QDA RQHQD G QP 1H Q. WR] Z UM
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ILP\ QD WRGRZ IM\R
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' RIDG| DR P\ * XSIH. OW6 $ Z SURFHVH SU\ JRVRZ DQID QHIRABAVL SRGSIVDQID GRNXP HQWAW

WDQVDNR NPHVGRWH CPHVDDE\ AD XG] IDpZ Z NDSIMBGI| DNDGRZ\P 6(/7 VS | RR | MHG] LEC
Z 2 SRX : DUR EWDQVDNAMVR P@3/1 OHWR

1 DV HZ VSDUAH REHW® RZ D R EDGDQIH GXHA@HOAH SU\ JRWRZ DQH LQHIRARZ DQH

SU HGZ VWWISQHVZ DUIXQNRZ HVKP RZ\ VSUHGDX XG| IDpZ Z NDSIVEGBI ] DNDGRZ\P 6(/7
GRWG VZ R SU\ SU\ JRWRZ DQIX ] DP NQUUAD WDQVDNAY DQD@ U Z ] DNUHMH SWZ D

DOWP RQRSR®Z HIR LSU\ JRRZ DQIH] J RV HQID NROFHQWDRVIGR RGSRZ IHGQIFK RUDQUZ
DOWP RORSREBZ \ FK Z 3ROAH L$ XL

* IKSD. OW VR KRGIQI SUHP \VRZ\ Z\Sp SIDFXMA ] NDHOWP L] RN NLDMZ QDFD\P

Z IHAH XW)\ P XNIR. MIGQRF] H QIH WXV QDM LNV HIR Z 3ROFH GRWEIZ R SLRILD

LNRP SROHQWZ DOXP IORZ \ FK RUD VZ R RQ\ FK QD LFK ED] IH VA VWP pZ DOXXP IQIRZ \ FK

GO EXGRZ QFVEZ D DVENSH @GHWD Z SIRGXNAMRSDNRZ D JIOWIEK Z 3ROFH 6Sp NDRG LRNX
MMAQRVRZ DQD QD* IHG] IH3DSIHWZ : DUR ARZ\FK Z : DU DZIHZ WP DFK LOGHWX :

6(/ 7 MVWHIGQ\ P | Z IRGCR FK SUIRGXFHQWMZ M VWP pZ SUHAZ VRQHA Q FK Z ( XURSIH
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' RIDGIDQ P\ * D] 6\WP 6$ SU\ |DZDWAX] 2UBQ6 $ Z DIXQNRZ HVKP RZ\ QDE\ AD Xg bpz
Z NDSIM2GBI ] DNDGRZ\ P \VSp NL* DVEVRUIDIH 3ROQG * 63 MG\ QHIR SUY HOVUEIRUAX D NWIH SRMDGD
NRQAHWWI XG| IHRQC SUH 3WH HVWD85( QDP DID\ QRZ DQH SDIY. JD] RZ \ AK LSH QLI XQNA RSHIDVRWD
VI VWP X P DID)\ QRZ DQIDSDIY. JOJRZ\ K Z 3ROFH 1 DE\ AHXG| IDpZ X] DBFQRQHE\ RRGZ\ UI>HQD
SUH 82.L ]JRG QDW NROFHQWDAW

=E\AHXG| IDpZ Z VSu FH* 63 SUH 2 UPQZ\ QNDR] Z DIXQNRZ HVGHR | M3WH VD8 2. L Z\ ID>DIgFHM
] JRGU QD NRQFHQWDRNI 2 UBIQX L3* 1 I 2 GRKZ L0Z \ GDQAID] JRG. QD NRQFHQADAI* D] 6\ WP L* 63
* D 6\\IMP SUHE NRQARG QDG * 63 RUD] VM VWP HP P DID]\ QRZ DQDJD| X ] P QHIRZ 3RAFH

6\ VWP ] DSDMuZ RERZ IC] NRZ \ FK RSDUN QD SRG] IHP Q\ FK P DID]\ QDK JD] X MVWNXF RZ\ P

HOP HOMP P HRKDQ P X XW] \ P DQID EH| SIHF|H WX D HQHUHWF QHIR Z A WDRMK NY ]\ VRZ \ FK
34 HUAH VR QH VSURZ DG LR MU MG\ QH GR UHDQ DAY LRGND | DUDGA] HIR QD R>RQHIR QD2 UBIQ SU H
82.L NINRZDXQNXIX]M] 3* 11* DBIP DQH Z\ NI MR Z\ P IDUGD EH SIHF|H WZ D

HOHU HWH QHIR 3RONL 2 EHFQIH VS NDZ QDBHCFD GR 6NDUEX 3D WX D] DR XM

VU I XONAVRQRZ DQHP M WP X SUHW RZHIR 7HWP 1IQDX / 1* RW| P DUD]\ QRZ DQHP JD| X ] IHP QHIR

1 DV HGRWG VZ R REH® RZ DR SR]DSU\ JRWZ DQHP LOHIRARZ DQHP GRNXP HQUEAVIMDQVDNR NDHMI
WZ Q> SUDZ QH EDGDQIH GXHAMIHOAH* 63 RUWJ MM/SU NL] DBSQHVID VBNSH DQDM U Z 1 DNLHVH SWDZ D
DOWP RQRSR®Z HIR LS\ JRVRZ DQH]J RV] HOD NRQFHQADAVUGR 3UH HVD8 2 . L
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